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• Encrypt Transmission of cardholder data across open & public networks 
• Issue all refunds to the original card charged. 

 
 
DEFINITIONS 

Acquiring Bank/Processor 
The financial institution that has entered into a contractual arrangement to process Payment Cards for the 
University. 

Merchant(s)  
All persons, departments, units and campuses that process, collect, maintain or have access to Payment 
Card Data. 

Merchant Account 
A unique account set up with the Acquiring Bank/Processor that provides a department or unit with the 
ability to process and settle Payment Card transactions for goods, services or donations. 

Payment Card 
Credit cards, debit cards and some gift/stored-value cards that bear the logo of a card association brand, 
including but not limited to Visa, MasterCard, Discover or American Express. 

Payment Card Data 
At a minimum, Payment Card Data consists of the full unique Payment Card number (typically for credit 
or debit cards) that identifies the issuer and the particular cardholder account. Payment Card Data may 
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